HAnokpaTuc Xear UuBectMbHT” A/l
C4eTOBOHA MOJUTHKA U 0EJIEKKU KbM
MexauHeH (pUHAHCOB OTYET
31.12.2012 r.

1. ba3za 3a u3rorBsine Ha (G)MHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

HUITIOKPATUC XEJIT MHBECTMBHT AJl

( borarca.xom AJl - mpomeneno ot 14.12.2011 1. ) e
BITMCaHO B AreHIius no BnucBaHugTa Ha 02.06.2009 r.,
¢ BYJICTAT 200738927. Cenmanuiiero U aapechT Ha
ympaBieane Ha  gapyxkectBotro ¢ 1p.Codwms,
oy.Ixetimc bayuep No 103, er. 1.

HUIIOKPATHUC XEJIT HMHBECTMBHT Al e c
yupeaurener kanutai oT 100 000 neBa pasmpeseneH B
100 000 0OWMKHOBEHM MOMMEHHH aKIUH C IMPaBO Ha
rmac M ¢ HOMMHan 1 /egud/ 7eB BCsKa eIHA.
Jlpy’XecTBOTO ce yIpaBisBa M MPEACTaBIsABa OT
Koncrantunoc Komokacuguc.

Unoxkparuc Xent MuaBectmbHT AJl ([pykectBoTo) €
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHA cucTeMa Ha ympasieHue u uma CopBeT
Ha  JUpeKkTopute B CcbcTaB:  KoOHCTaHTHMHOC
Konoxacuauc — W3nbaHutenen aupexktop, Teomopoc
Xpucuc, I'eopruoc Ckypac.

[IpeametsT Ha peiiHOocT Ha Jlpy’KeCTBOTO, CHINIACHO
perucTpanusiTa My B TbPrOBCKHUS PETUCTBP € BHOC,
WM3HOC, TBHPrOBHS HAa €Ip0 W APeOHO CHhC CTOKH U
OPOAYKTH; MAalMHA M 000pyIBaHe; TBProBCKO
IPEACTaBUTEICTBO;  CHEIKHM  Ha  NpuIoOHBaHe,
yIpaBlIeHHE M pa3loOpexJaHe C JsJI0BE, aKIMU OT
JIpyTH JIpy’KecTBa, KaKTO M BCSKakBa Apyra AEWHOCT,
He3abpaHeHa OT 3akoHa. B ciywail, d4e 3a
W3BBPIUIBAHETO HA OIpEAEiIeHa IEHHOCT c€ W3UCKBA
paspenieHue WIH JULIEH3US, HpyxecTBOTO
npeanpreMa U3BbPIIBAHETO U ciiel] MOJy4aBaHETO Ha
CHOTBETHOTO pa3pellieHre WM JIMLECH3MS, OCBEH aKo
3aKOHBT MO3BOJIABA M3BBPIIBAHETO i MPEH TOBA.

(0) IIpuyno:kUMHU CTAHAAPTH

To3u ¢uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot CpBeTa 3a MEXIYHAPOIHH
cueroBoaau cranmapTa (CMCC). Te ce chCTosAT OT:

- MexnayHapogHuTe CTaHAapTH 3a  (UHAHCOBO
OTYHTaHE;

- MexxayHapoJHUTE CYETOBOAHU CTAaHAAPTU; U

- Pazdcuenusita mnpenocraBenn ot Komwurera 3a
passicHeHus: Ha MeEXIyHapoOHHTE CTaHAAPTH 3a
¢unancoBo oruutane (KPMC®O) wumm OuBmms
[TocrosiHen komuTert 3a pazsicienus (I1IKP).

3a Tekymara (UHAHCOBAa TOAWHA IPYKECTBOTO €

»Ippokratis Health Investment” AD
Accounting Policy and notes to
the Interim Financial Report
31.12.2012

1. Financial Statements’ preparation basis

(a) Legal status

IPPOKRATIS HEALTH INVESTMENT AD

( Bougatsa.com AD - renamed from 14.12.2011 r. )
is a joint stock company with headquarter and
address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 200738927 on 02.06.2009.

IPPOKRATIS HEALTH INVESTMENT AD has
initial capital of 100000 divided into 100 000
ordinary registered shares with voting out loud and
with nominal 1 / one / each. The company is
managed and represented by Konstantinos
Kolokasidis.

IPPOKRATIS HEALTH INVESTMENT AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Konstantinos Kolokasidis — Executive Director,
Theodoros Chrysis, Georgios Skouras.

The subject of activity, Import, export, wholesale
and retail trade with products and commodities;
machinery equipment; acquisition, management and
disposal of shares in other companies; commercial
representation and any other business activity which
is not prohibited by the applicable law. In case a
license or permission for a particular activity is
required, the Company shall undertake the carrying
out of the activity after the obtaining of the
respective license or permission, unless the law
allows the carrying out of such activity prior to that.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
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IIPUEJIO BCUYKM HOBU W/WIIM PEBU3UPAHU CTAaHAAPTH U
TBJIKYBaHUS, U3ganeHu or CpBera Mo MexayHapoIHU
cuetoBonuu ctangaptu (CMCC) u pecn. ot Komurera
3a pazsicienns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBara JeWHocT. OT BB3NpPUEMAHETO HA TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuonu, 3amouBamii Ha 1 sHyapu 2009 r., He ca
HaCTBIIMIM TIPOMEHU B CYETOBOJHATA IIOJUTHKA Ha
JPy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTUYET
3a BCEOOXBAaTHUS [IOXOJ Ha MsCTOTO Ha OT4YeTa 3a
JOXOJUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpeacraBsHe Ha (UHAHCOBUTE
otdetd (B cmia 3a roammuu mepuoan ot 01.01.2009
r.). To3u cTaHmapT BBBEXKIa OTYET 32 BCEOOXBATHUS
JIOXOJI, KaTO TIOCTaBs AaKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHWS KamWTal B pe3yiTaT Ha
oTiepanuy ChC COOCTBEHUINTE (KAITUTAJIOBH OTEPALINH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBenurre. OOMUAT BCEOOXBATHUS HOXOI MOXKE
na Obpme TmpeacTaBeH WM B €AMH OTYeT Ha
BceoOXBaTHHS  JOx0Ji (oOXBamialku OTdYeTa 3a
JOXOUTEe W BCUYKH e(eKTH B COOCTBEHHUs KaIuTall,
KOUTO HE ca pe3yiaTar OT ONepamudl  ChC
coOCTBEHHMIINTE), WJIM B JBa OT4YeTa — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO/I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
0ajJaHC € TPOMEHEHO Ha OT4YeT 3a (UHAHCOBOTO
ChCcTOSIHME (KaTo MoraT Ja OBJaT M3MOJA3BaHU WU
ANTEPHATUBHO), @ GOPMATHT Ha OTYETa 33 MPOMEHHUTE B
COOCTBEHHS KaluTall € MPOMEHEH B MO-KOHICH3WPaH
BU]I.

PBKOBOIICTBOTO HA JPYKECTBOTO € N30PaIIO J]a U3TOTBS
€IMHEH OTYEeT 3a BCEOOXBATHHUS JOXO.

[onobpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIIOYCHHUE Ha
CBBp3aHHUTE C mnpomeHute B MCDO 3), 28 (c
M3KIIIOUeHHEe Ha cBbp3aHuTe ¢ mpomenute B MCPO 3 u
choTBeTHHTe mnpomeHn B MCC 27), 29, 3l(c
M3KJII0YCHHE Ha CBbp3aHuTe ¢ mpoMeHnTe B MCDO 3 u
croTBeTHHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpBb3ka ¢ MCC 16; MCDO 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmiia 3a TOIUIITHH
nepuonu ot 01.01.2009 r.). Te3u nmomoOpeHuss BHACAT
YaCTUYHH TPOMEHH B CHOTBETHUTE CTaHJApPTH,
OCHOBHO C @€l Jla TpeMaxHaT ChIIeCTBYBalla
HEMoCJeI0OBaTeTHOCT B TpaBUjiaTa W M3NCKBAaHUATA Ha
OTIETHUTE CTaHAapTH, KaKTO M Ja ce BHece Io-
Mpenr3Ha TEPMUHOJIOTHUS Ha TTOHATHATA;

IIpomMeHeHnn cTaHIapTH M pa3siCHEHHs, KOMTO He ca
NPUJIOKHUMH 32 APYAKECTBOTO, IPEABU/ HACTOSIIATA
MYy AeifHOCT

Accounting policy and notes

31.12.2012
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and

respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity
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Ipomenu B MC®O npes 2008 r.
MCC 23, Pa3xonu mo 3aemu (u3MeHEH) (B cmia 3a
OTUETHU TMEPUOMHU, 3aMOUBAIM HA WU clieq | sHyapu
2009 1.)
MCC 32 (mpomeHeH) OWHAHCOBH WHCTPYMCHTH:
[IpencraBsne 1 MCC 1 (npomenen) llpeacraBsne Ha
()MHAHCOBUTE OTYETH — OTHOCHO YIIPKHAEMUTE
(hMHAHCOBW WHCTPYMEHTH (C ITYT OIIHS) U 3aIbIKCHHUS
BB3HUKHAIN TPHU JIUKBUAAIMSA (B CHia 3a TOIUIITHU
nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3ata Ha aKIUU
(B cuia 3a OTYCTHU TIEPUOJIU, 3aIIOYBAIIY HA WU CIIEH
1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) OHHAHCOBH WHCTPYMEHTH:
OmnoBectsiBaHus (B CWia 3a TOMUIIHU TEPUOAH OT
01.01.2009 r.);

MC®O 8 OmnepaTHBHH CETMEHTH (B CHJIa 32 OTYETHH
MepUOIH, 3amouBaImy Ha wim cien 1 sayapu 2009 r.);
KPMC®O 12, Konnecunonnu JIOTOBOpH 3a
MpeIocTaBsIHE Ha YCIIYTH (B CUJia 32 OTYETHH TIEPUO.IH,
3arouBanty Ha Wiy ciexn 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOATHH KIUCHTH (B CHia
32 OTYETHHU MEPUOJHU, 3all0YBAIM Ha WX cienx 1 romu
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy akTHB
¢ neuHUpaH A0XOJ, MUHUMAIHUTEC H3UCKBaHUS 3a
(mHAHCHpaHe W B3aUMOJISHCTBHITa MEXIY TAX (B cHja
3a OTYETHM NEepUONH, 3aroyBalld Ha wWid cien 1

sHyapu 2008 r.);

IIpomenu B MC®O nipe3 2009 r.

MC®O 3 (w3meneH), busHec koMOWHAIUKU U
Mpou3THYaIUTe Uu3MeHeHus Ha MCC 27 —

Konconuanpanu 1 MHAUBUAYATHU (UHAHCOBU OTYETH
(u nBaTa B cuja 3a CUETOBOJHM IEPHOAH, 3aI0YBAIIH
Ha w cnex 1 romu 2009 1.);

MCC 39 (npomeHen) PHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u oneHsBaHe (B cuja 3a TOAUIIHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 1.) — OTHOCHO XEIKUpPAaHU MO3ULUU
OTroBapsIIM Ha yCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa omeHKa Ha
BHenpenute paepuBatmBd U MCC 39 (mpomeneH)
®unancoBn uHCTpyMeHTH: [IpH3HaBaHe W OLCHSBaHE
(B cuna 3a rogunran nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopasymenue 3a H3TpakJaHe Ha
HEIBWXMMH MMOTHU (B CHJIAa 32 TOAMIIHMA IEPHOAU OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 XemxupaHne Ha HETHAaTa WHBECTHULIHUS B
qyXKJeCTpaHHa JEHHOCT(B CHJIa 3a TOAWIIHU NEPHOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 Pa3snpenensHe Ha HeNapuIHU aKTHUBU
KbM COOCTBEHHLUTE (B CHJIa 332 TOAMIIHH MEPUOTU OT
01.07.2009 r. - mpueto ot EK 3a ot 01.07.2009 1.);

Accounting policy and notes
31.12.2012

Changes in IFRS in 2008
IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)
IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 1AS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded

derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);
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KPMC®O 18 Tpanchep Ha akTHBH OT KJIHCHTH (B
cuia 3a rogumeu nepuoaun ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 1.);

Ipomenu B MC®O npes 2010 r.

MCC 32(mpomenen) @OuHaHCOBU HMHCTPYMEHTH:
[IpencraBsHe (B cuia 3a TONWINIHH TIEPUOTU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO KJIaCH(pUKAIMs Ha EMUTHPAHH TIPABa;

MCC 24 (mpomenen) CBbp3aHu juna (B cuja 3a
ropuuHy neuoau cot 01.01.2011 r. - mpuetu ot EC Ha
20 romu 2010 1.).

IIpomenu B MC®O npe3 2011 r.

Crnennure M3MEHEHUS Ha ChIIECTBYBAIIUTE CTaHAAPTH,
n3nageHn oT ChBeTa MO MEXAYHApOIHU CUYETOBOJIHU
ctangaptu U npuetn ot EC, ca Bne3num B cuia 3a
OTYETHHU IEpUOIY 3alloyBallld Ha WK ciex 1 siHyapu
2011:

Nzmenenns Ha MCC 24 OmnoBecTsiBaHE Ha CBBP3aHU
muna - OnpoctsBaHe Ha — W3MCKBAaHMATA 32
OIIOBECTSABAaHE HA CBBP3aHHU C IPABUTEJICTBOTO JHLA U
M3SCHABAHC Ha OINpEAETCHHETO 3a CBbpP3aHU JIMILIA,
npuetn oT EC Ha 19 1omm 2010 rommHa (B cmia 3a
TOIUILIHY NEPUOM, 3aII0YBAIM HA WU cicl 1 sHyapu
2011 roguna),

Wzmenenns B MCC 32 ®uHaHCOBM HHCTPYMEHTH:
npencrassiHe - OTuuTa”e Ha mpasa, npuetn oT EC Ha
23 nmexemBpu 2009r. (B cuija 3a TOAWIIHU TEPUOIH,
3anouBaiiy Ha Wi cuen 1 ¢pespyapu 2010 roguna),
W3menenuss Ha MC®O 1 Ilpunarane 3a ObpBU BT Ha
MEXIYHapOJHUTE CTaHAAPTH 3a (UHAHCOBO OTUMTAHE -
OTPaHWYEHO OCBOOOXKIAaBaHE CBHIVIACHO CpaBHHUTEJCH
MC®O 7, onoBecTsBaHUS Ha JIMLIaTa, KOUTO MpuUjarar
3a mepBu T MC®O, npuetn ot EC Ha 30 rorm 2010
ronvHa (B CHJia 3a TOAMIIHH MEPUOIH, 3alloyBaIld Ha
unu caen 1 rvomu 2010 roguna),

Wsmenenuss Ha MCC 19 u KPMC®O 14 - Jlumut Ha

AKTHBH C Z[e(i)I/IHI/IpaHI/I J0X0aH, MHUHUMAJTHH
HN3HUCKBaHUA 3a (I)I/IHaHCI/IpaHC nu TAXHOTO
B3aHMOH6ﬁCTBHH - HpeﬂBapI/ITeJ'IHI/I I1amaHus

CBhINIACHO W3WCKBAaHUS 33 MUHUMATHO (WHAHCHpPAHE,
npuetu ot EC nHa !9 1omun 2010 roguna (B cuna 3a
TOAMILIHY TIEPUOH, 3aI0YBAIM HA UK cien 1 sHyapu
2011 roguna),

M3MmeHeHuss Ha pPa3NWYHUA CTAHAAPTA WU THIKYBaHUS
»llogoopenuss Ha MCO®O 2010", mpomsTuyamy OT
TONWIIHAA TPOEKT 3a mnomobpeHuss Ha MCODO,
myoukyBaH ma 6 mait 2010 romuaa (MCDO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO C e OTCTpaHsIBaHE Ha
HECHOTBETCTBUATA W M3SCHSABAaHE Ha (DOPMYITHpOBKATA,
nmpuetn or EC nHa 18 d¢eBpyapu 2011 romuna
(M3MeHeHusl, KOMTO Ile ce€ Mpuiarar 3a TOJUIIHU
nepuoay, 3anousamy Ha unu caex 1 romu 2010 roguna

Accounting policy and notes
31.12.2012
IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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unu 1 suyapu 2011 rogrHa B 3aBUCMMOCT OT CTaHIapTa
/ THIIKYBaHETO).
KPMC®O 19 - [NoracsBane Ha ()MHAHCOBU MACUBH C
WHCTPYMEHTH Ha coOCTBeHMS KamuTtal, rmpuetd ot EC
Ha 23 rormu 2010 roguHa (B crjia 3a TOOAWITHU TIEPHOIH,
3armouBamy Ha wim caen 1 romu 2010 roguna).
[IpuemaneTo Ha Te3UW M3MEHEHMS Ha CHILECTBYBAILUTE
CTaHAApTU HE € JOBEJIO A0 IPOMEHU B CUYETOBOAHATA
NnoJuTHKa Ha J{py»ecTBOTO.

(B) ba3a 3a usrorsine

Hactosmusar ¢uHAaHCOB OTYET € W3rOTBEH B
CBHOTBETCTBHE C MPUHIIUIIA HA HCTOpHUYECKa LICHA.
@DUHAHCOBUAT OTYET € CaMOCTOATENEH OT4YeT Ha
npeanpustuero. OUHAHCOBUAT OTYET € M3TOTBEH B
HaI[MOHaNHaTa BadyTa Ha Pemy6muka bearapus -
Opmrapcku  seB. Ot 1  suyapu 1999 roauHa
OBINTApCKUAT JIEeB € ¢ (QUKCHpaH KypCc KBM €BpPOTO:
1.95583 neBa 3a 1 eBpo. TouHOocTTa Ha CyMHUTe
NpeACTaBeHH BHB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKH JIeBa.

2. OCHOBHM €JIEMEHTH HA CYETOBOIHATA NOJUTHKA

Accounting policy and notes
31.12.2012

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanuu ¢ 9Yy:KIecCTPaAHHA BaJyTa

Crenkure, OCHINECTBSIBAHN B UYKISCTPaHHA BalIyTa ca
MPEU3YUCISIBAHK B JIeBa IO BAJIyTHUS Kypc Ha
IIeHTpalHaTta OaHkKa B JICHA Ha cjaenkara. [lapuunute
AKTUBU ¥ TIaCUBH, JEHOMHUHUPAaHW B UyXKIeCTpaHHA
BallyTa KBbM Jarara Ha OamaHca ca MPEU3YUCICHH B
JieBa MO 3aKJIIOYUTEIHUS BAIYTEH KypcC Ha [IEHTpajHaTa
O0anka kbpM 31.12.2012 rommna. Ilpomstuyamure OT
TOBa KYpPCOBHM pas3IWKH ca TpPH3HATH B OTYETa 3a
JIOXOIUTE.

(0) UMmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo wMoTH, MammHH W CHOPBHKEHHS C€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KATO TEKYIIH
pa3xou 3a mepuojia Ha MPUAOOMBAHE B ChOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalliHa WJIA CHOPBHKEHHWE Ce€  OICHsABA  IIPH
npuaoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompeneseHa B ChOTBETCTBHUE ¢ n3uckBaHusTa Ha MCC
16.

JpyXecTBOTO € TpHeno Ja OTYATa HMOTHTE,
MAalllMHUTE, CBhOPBKEHUATA U  O0OpPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha puoOHBaHe 0e3
BCHUKH HATPyNaHH aMOPTU3AIMOHHU OTUYUCICHHUS U
HaTpymnaHa 3ary0a oT 00e3ICHKa.

[locnenBamu pa3xoaW CBBp3aHH C OTAENEH WMOT,
MallliHa, ChOPHKEHHE M 00OpyIBaHE CE OTYHUTAT B
yYBENUUCHHE Ha OalaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOraTo € BEPOSATHO MPEINPUATHETO Aa mnpugodue
WKOHOMUYECKH W3TOIU HaJ IbPBOHAYAIHO OIICHEHAaTa

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
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“Ippokratis Health Investment” AD

CuyeToBO/IHA MOJIUTHKA U OENIEIKKH

Ksm 31.12.2012 .
cTagmaptHa e(eKTHBHOCT. BBB BCHYKH OCTaHAIH
Cllydyad TIIOCJICABAlIUTE pa3xoau C€ OTYUTAT KaTo
TCEKYIIH 3a nepruoaa.
I[T»HFOTpafIHI/ITe MaTepHuaiHhi aKTHUBU CC aMOpPTU3UpPAT
110 JIMHECHHHUS METO/J 3a I€proaa Ha OYaKBaHUS IIOJIC3CH
JKUBOT, OIIPCACIICH KbM MOMCHTAa Ha HpI/II[O6I/IBaHe Ha
dKTHBaA.
CpeI[HI/IHT IIOJIC3€H XHWBOT B TOAWMHH 34 OCHOBHHTC
IpyNu JBITOTPAaiHU MAaTEpHAIHU AKTHBH, € KaKTO
clieqBa:

Accounting policy and notes
31.12.2012
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHHU
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpaHcniopTHH cpencTBa Vehicles 4
CromaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommtorspn u mnepudepnn | Computers and

YCTpOWCTBA communication devices 2

3eMuTe M pa3XOaUTe 3a MPUIOOMBAHE HA JBITOTPAUHU
aKTMBM HE Cce  amopTusupar. l3mom3BaHuTe
aMOPTHU3AIIMOHHYA HOPMH, CE OCHOBABAT HA U3YHCIICHUSI
MOJIE3EH KUBOT.

Kem  31.12.2012 r.  HUIIOKPATHUC
MHBECTMBHT AJl HsiMa UWMOTH,
CHOPHKEHHSI 1 000PYIBaHE.

XEJIT
MAaIIIFHH,

B) HemaTepuaanm akTuBH

Kato HemarepuanHuTEe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHUTO OTTOBapsT Ha ONPEACICHUETO 3a HeMaTepHaleH
aKTHB M OTIOBapsAT Ha KPUTEPUHMTE 3a OTUYHUTAHE Ha
HeMaTepualiHu akTHBH popmyiupanu B MCC 38.

[Ipr mpuooOuBaHETO UM HEMATEPHATIHHUTE aKTHBU Ce
OTYMTAT IO CE0ECTOMHOCT.

Hemarepuannure  akTHBH  Cce  OTYMTAT  CJeJ
npuaoOuBaHeTo MO  ce0ecTOMHOCT HamajeHa ¢
HaTpyllaHaTa aMOPTHU3alUsl W HATpyNaHd 3aryOW oT
00e31IeHKa.

AMopTH3HpaT ce 10 JIMHEWHUS METOJA 3a CpoKa Ha
ompeesIeHHs MI0JIE3EH KUBOT.

Kem  31.12.2012 r.  HUIIOKPATHUC  XEJIT
MHBECTMBHT A/l HsiMa HEMaTepHaIHH aKTHBH.

JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LIEHHU
KHIKa WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(r) OOe3neHka Ha [IbJATOTPAiiHM MaTepHUAIHU
AKTHUBHU

[Tpy Hanmuuue Ha CHOUTHUS M IPOMSHA B OOCTOSTEIICTBA,
KOMTO HHIUKUpAT, 4e OajgaHcoBaTa CTOMHOCT Ha
HBHFOTpaﬁHHTe MaTCpUuaIiHu U HEMATCPUATIHNU aKTUBH,
€ HEBH3CTAaHOBHMAa B paMKUTe Ha JeHHOCTTa, ce

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2012
INVESTMENT AD
equipment amounting.

IPPOKRATIS HEALTH
have no machines and

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2012 IPPOKRATIS HEALTH
INVESTMENT AD have no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of

fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which

6
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“Ippokratis Health Investment” AD

C4eToBO/IHA MOTUTUKA U OCTICIKKU

Kem 31.12.2012 1.
M3BBpIIBA 00€3IeHKa. 3arybara OT oOOe3leHKa Cce
Mmpu3HaBa 3a CyMara, ¢ KOATO OajaHCcOBaTa CTOMHOCT
HaJIXBBPJS BH3CTAHOBUMATA, KOATO MPEACTaBIsIBA I10-
BHCOKAaTa OT HETHAaTa NpoJa)kHa LEHA HAa aKTUBa U
CTOMHOCTTa MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBaHETO
Ha 00e3I[eHKaTa, aKTUBUTE C€ TPYMUPAT J0 BH3MOXKHO
Hail-BUCOKa CTENEeH Ha aHaJUTHUYHOCT, 3a KOATO ca
HaJIUIE HACHTU(DHUITUPYESMH TAPUIHHU TTOTOITH.
BwB BpB3Ka ¢ pasnopendure Ha MCC 36 "O6e3uenka
Ha akTuBH" [[py>KECTBOTO cuuTa Y€ HE CE OYaKBa Ja
HAaCTBIST HETaTUBHU M3MEHEHHUS B CpelaTa, B KOSATO
paboru.
Kem  31.12.2012 1.  HUIIOKPATUC  XEJIT
MHBECTMBHT A/l msima obe31eHKa Ha JpITOTpaiHU
MaTepUalHU aKTHBH.

(1) HuBecTHUMH B JIblIEPHH,
NpeInpUsiTUsi 1 MAJUUHCTBEHH [I51J10Be
HpyxecTBOTO HsIMa HWHBECTUUMHU B  JIBILIEPHH,
aCOUMUpAHU MNPENNPUATUS U MAJILUHCTBEHH JSJIOBE
kbM 31.12.2012 r.

acouHHpPaHu

(¢) MHBECTMIIMOHHH MMOTH
HdpyXecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepUAJIHU 3alIaACH
CrokoBO-MaTepHallHU  3alacd ca  KpaTKOTpaitHu
MaTepUalHA aKTHUBH TMoJ Qopmara Ha: MaTepHualid,
MpUIOOUTH TJIABHO Ype3 TOKYIKa ¥ MpeJHa3HAUYCHU 3a
MIPEKH MPOJAKOH.

MarepuallHATe 3allacy ce OIEHABAT IO MO-HHUCKAaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHATa pealu3upyema
CTOMHOCT.

JlocTtaBHaTa CTOMHOCT BKJIIOYBA CymMaTa OT BCHYKH
pasxoam TO 3aKyIllyBaHETO, TpepaboTkara, KakKTO u
JIPYTH pa3Xxo/u, HAIIPABEHU BBHB BPb3Ka C JOCTaBSIHETO
KM JIO CETaIlIHOTO ChCTOSHHE M MECTOIOIOKCHUE.

B mocneacTBue ce BKIIFOYBAT B OTYSTHATA CTOMHOCT Ha
MpOJaJicHUTe CTOKM TMpH mpojaxda 1o MeToja

“CpelIHO-IIPETErieHa CTOMHOCT® Ha  MOCTBIMIIUTE
MaTepHaIHHU 3aIacu.
Kem  31.12.2012 r.  UIIOKPATUC  XEJIT

MHBECTMBHT AJl HsimMa CTOKOBO — MaTepHalHU
3aracw.

(3)TBProBcku M APyru B3eMaHUs

Kato kpeanTu u B3eMaHHs Bb3HUKHANN II'bPBOHAYATIHO
B TPEANpHSTHETO Cc€ KIACUPUIMpPAT B3eMaHUS
BB3HUKHAJIN OT IUPEKTHO TNPEAOCTaBsSHE Ha CTOKH,
YCIIYTH, TIapH WK TAPUYHH €KBUBAJIICHTH Ha JeOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEIAWTHU CE OLEHSIBAT
o ce0EeCTOMHOCT.

Cnen mBpPBOHAYATHOTO TPU3HABAaHE KPEAUTUTE W
B3€MaHMATA OT KIMEHTHU M JOCTaBUMIH, KOUTO ca Oe3
(UKCHpaH MaZieK ce OTYUTAT MO CeOECTOMHOCT.

Accounting policy and notes
31.12.2012
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2012 IPPOKRATIS HEALTH
INVESTMENT AD have no diminution of tangible
fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property

The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2012 TIPPOKRATIS HEALTH
INVESTMENT AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
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“Ippokratis Health Investment” AD

CuyeToBO/IHA MOJIUTHKA U OENIEIKKH

Kem 31.12.2012 1.
Kpenutute n B3emMaHUATa OT KIMEHTH U JOCTAaBYUIY,
KOUTO ca ¢ (QukcupaH MaAekK Cc€ OTYUTAT [0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUAT JIMXBEH
MPOLIEHT € OPUTMHAIHUAT MPOLICHT ONPENEIeH C
JOroBOpa.
KbM nmatata Ha ()MHAHCOBHUS OTUET CE€ MPaBH IMpPETJIe]
3a ompeneisHe Ha O00€3leHKa OT HEChOMpPaeMOCT.
OmpenensiHeTo Ha oOe3ICHKATa Ce M3BHPIIBAa Ha 0asza
Ha WHIUBUAYyaJleH IIOAXOJ 33 BCSIKO B3EMaHE II0
pelieHne Ha pPbKOBOACTBOTO.
JanbuuTe 3a BB3CTAHOBABAHE CE€ MPEIACTABAT IO
OpUTHHAHUS pa3Mep Ha CyMara Ha B3eMaHETO.
Jpyrute B3eMaHUsI c€ IPEICTABST MO CEOSCTOMHOCT.
Karo xpatrkocpounm ce KkiacupHUIEpaT B3EMaHUS
KOUTO ca:
- 0e3 pukcupan mamex
- ¢ (hUKCcHpaH MaJekK U OCTATHYCH CPOK JO Tajaexa Jio
€/lHa TOAWHA OT JaTaTa Ha (PMHAHCOBHS OTYET.
Karo penrocpounu ce kiiacupuiupaT B3eMaHus, KOUTO
ca ¢ (ukcupaH masek U OCTaThUCH CPOK A0 Tajaexa
HaJ eJlHa TOJIMHA OT JaTara Ha OamaHca.
TBHproeckuTe M Ipyrd B3€MaHUs ca MPEACTABEHHU IO
TSAXHATa HOMMHAIHA CTOMHOCT KaTO C€ MpUCIMaTHAT
BCHYKH 3aryon OT 00e31eHKa.
Kem  31.12.2012 r.
MHBECTMBHT AJl Hama
B3CMAaHUs .
(n) IlapyyHM cpeACTBAa M NAPUYHH €KBHBAJICHTH
[lapuunute cpeiactBa B JieBa ca OIGHEHH IO
HOMUHAJIHA  CTOMHOCT, KOSTO CBOTBETCTBA Ha
CIIpaBeAJIMBAaTa UM CTOMHOCT KbM JaTaTa Ha OTYeTa.
bankoBuTe nemo3uTH ce OTYMTAT MO HOMHHAJIHA
CTOWHOCT W TIOoJlaramaTa ce ChIVIACHO JIOTOBOpa
HaTpyIaHa JUXBa KbM JlaTaTa Ha OTYETA.
[TapuunuTe CpeAcTBa U €KBUBAJIECHTH, ICHOMUHUPAHU B
qy>KJIECTpaHHA BaJdyTa, ca MPEOIEHEHH 110 IICHTPATHHS
kypc Ha bHD kbM naTaTta Ha oT4era.
[Tapyunu cpencTBa BKIIOYBAT caija IO KAacOBU
HAJIMYHOCTU ¥ OAHKOBHM CMETKH.
(k) ®UHAHCOBY HHCTPYMEHTH
OUHAHCOBUTE  HUHCTPYMEHTH Ha  JIpykecTBOTO
BKJIFOYBAT IMMAPUIHH CPEACTBA B OpOoH M MO OAHKOBH
CMETKH, B3eMaHUS U 3aIbJDKCHUSA. PHKOBOJCTBOTO Ha
JpyXecTBOTO cuuTa, dYe CIOpaBeAJMBaTa IleHa Ha
(hMHAHCOBUTE WHCTPYMEHTH € ONM3Ka 10 OamaHcoBaTa
UM CTOMHOCT.
BanyrteHn puck
BanytHute chmenku ce  OCBILIECTBSIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHN (UHAHCOBU
WHCTPYMEHTH 32 XeDKMpaHe Ha pucka, TbU Karo
ynorpebaTta Ha OJO00HN (MHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonnka bearapus.
Kpeauten puck
OUHAHCOBUTE AKTHUBU, KOUTO IOTEHIMAIHO H3JaraT
JpyXecTBOTO Ha KpEAUTEH pPUCK, ca MPEIUMHO

UIIOKPATHUC  XEJIT
TBPrOBCKM M JpYyru

Accounting policy and notes

31.12.2012
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2012 IPPOKRATIS HEALTH
INVESTMENT AD has not trade and other
receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk
Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
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“Ippokratis Health Investment” AD

CuyeToBO/IHA MOJIUTHKA U OENIEIKKH

Ksm 31.12.2012 .
B3eMaHUs 10 IpoAakOu. J[pykecTBOTO € M3JI0XKEHO Ha
KpE€OUTCH PUCK, B cnyqai/'l YeC KIIMCHTUTC HC HUBIIIATAT
CBOUTC 3aAbJIXKCHUA. IlonuTukara Ha ﬂp}/)KGCTBOTO B
Ta3u 00JacT € HacodyeHa KbM OCBhIICCTBAABAHC Ha
MpomaxOm Ha CTOKM M YCIYTH Ha KIHCHTH C
MOJAXOAIIA KPETUTHA PEITY TS,

JpyXecTBOTO HE € TPUAOOMBAIIO IBHPXKABHU LEHHU
KHIDKa WM KAaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ
OcHOBHUSAT KanuTan Ha JlpykecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH Ha JAPY>KECTBOTO Ca:

Accounting policy and notes
31.12.2012
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2012 31.12.2011
Name of the | Ume Ha akuuonepure |thousand| (%) [thousand| (%)
shareholders over 5% Han 5% BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Konstantinos Kolokasidis | Koncrantuaoc 94 94 94 94
Konoxkacuauc
Georgios Skouras I'eopruoc Ckypac 5 5 5 5
Others Hpyru 1 1 1
100 100 100 100

JpyXecTBOTO ymIpaBisfBa KamuTajga CH Taka, 4e Ja
ocurypu  (QyHKIMOHHPAHETO CH Karo JeHCTBaIIo
HNpEANpUsATHE, KaTO €IHOBPEMEHHO C TOBAa CE CTPEMHU
Jla MaKCHMH3Mpa BB3BpAIa€MOCTTa 3a aKI[MOHEPHTE,
Yype3 ONTHMM3ALUs Ha ChOTHOLUIEHUETO MEXIY ABITr U
Kamatan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Tazapa
1 J1a rapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PwvroBonmcTBoTO  Ha  [IpyxkectBoTOo  HabmiomaBa
KaluTaioBaTa CTPYKTypa Ha 0a3ata Ha ChOTHOIIEHUETO
HETeH IBIT KbM KOPHUTHpPAaH COOCTBEH KamuTal.
HerHuATr nbar BiiIrOYBAa KAKTO IBIATOCPOYHUTE U
KpaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBBP3aHH JIUIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3a0bJDKCHUS, HaMajeHd C [apuYHUTE CpeACTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
nmevyanba, KakTO U TMOJy4CHUTE 3aeMu  (QopMupar
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.

PbroBoACTBOTO Ha JlpyKECTBOTO OMpeielis pa3Mepa Ha
HEOOXOAMMHUS KaIUTaJ MIPOMOPIIUOHAIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3uparT OTACIHUTE
nerHoctd. IlomabpkaHETO W KOPUTHPAHETO Ha
KamnuTaloBaTa CTPYKTypa Ce U3BBPINBA B TSCHA BPH3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBUCUMOCT OT HHMBOTO Ha PHUCK, MPUCHUIO Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to

9
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“Ippokratis Health Investment” AD

CueToBOIHA TOJIUTHKA U OEJIEKKH

Kbm 31.12.2012T.
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE MHBECTHpA.
OcCHOBHUTE HMHCTPYMEHTH, KOHUTO C€ H3IIOJI3BAaT 3a
yIOpaBiIeHHE Ha  KamuTajgoBara CTpPyKTypa ca:
AUBUACHTHA TIIOJIMTUKA; CMHUTHUPAHC WIH 06paTHO
HU3KYITyBaHC Ha CMHUTHpPAHW KallUTAJIOBH W ObJITOBU
MHCTPYMEHTH; Ipoak0a Ha aKTHBH, C I1eJT HaMaJIsiBaHe
Ha HHBOTO Ha 3aAJIbXKHAIOCT, pe(bI/IHaHCI/IpaHe Ha
AbJira, 4pe€3 HU3aaBaHC Ha HHCTPYMEHTU C IIO-ABIBI
MaTypuTeT U Ap. Bcuuku penieHus 3a MpoMeHH B Ta3u
HaCOKa CC B3C€MaT IpU OTYHUTAHC Ha OaaHca MCKOY
IHeHaTa W PUCKOBCTC, IMPUCHIIA HA PaA3JIAIHUTC
W3TOYHHIY Ha (UHAHCHPAHE.

ChbOTHOIIICHHATA HETCH ,Z[’LJ'IF/CO6CTB€H KalmuTall ca
KaKTO CJICaBa:

Accounting policy and notes
31.12.2012

invest.
The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2012 31.12.2011
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)

HAwar (o610 3aeMU u | Liabilities (total loans and
3aIBKCHHS ) liabilities) 9 g
[Tapuunu cpeycTaa Cash equvalents (83) 87)
HeTteHn abar Net liabilities (74) (79)

Equity (as per Balance

CobcTBeH kanuTal (1o 0ajgaHc) sheet) 74 79
ChoTHomenne abiar -kanutan | Debt — Equity Ratio 1) 1)

(M) 3agbakeHns U IPOBU3UH

Knacudunupane Ha 3a1bKSHUATA!

Karo kpemgutu W  3ambDKeHUS  BB3HHKHAIHU
IBPBOHAYATHO B TPEANPHUATHETO C€ KiIacHpHUIHpaT
3aJIBJKCHHS] BB3HUKHAIM OT JIUPEKTHO NPEIOCTaBSHE
Ha CTOKH, YCIyTH, MApH WIW MAPUYHU CKBUBAJICHTH OT
KpPEIAUTOPH.

[IbpBOHAYATHO TE3U 3aIbIDKECHUS
OIICHSBAT 10 CEOESCTOWHOCT.

Cnen mBpPBOHAYANHOTO TIPU3HABaHE KPEAUTUTE U
3aIBIDKCHUATAa KbM KIMEHTH W TOCTaBYMIIM, KOUTO ca
0e3 GuKcHpaH Majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenuture 1 B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (QukcHpaH TMaAeX ce OTYHTAT II0
aMoOpTH3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOIEHT € OPUTHHAIHHUAT TMPOICHT OMpeAeiicH C
JIOTOBOPA.

3amgbDKEeHUSI KBM — TMEPCOHAT UM OCUTYPUTEIIHHU
OpPraHu3alliu Ce KIAcCU(UIUPAT KATO 3aJb/DKCHUS Ha
MPEIPUATHETO TIO0 TIOBOJ HA MUHAJ TPYH MOJOXKEH OT
HaeTWsl TIEPCOHAT ¥ CHOTBETHHTE OCHTYpPUTEITHHU
BHOCKH, KOHTO C€ HM3UCKBAaT OT 3aKOHOJATEJICTBOTO.

U KpEIUuTU ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds

10
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“Ippokratis Health Investment” AD

CuyeToBO/IHA MOJIUTHKA U OENIEIKKH

Kbm 31.12.2012 1.

CermacHo m3uckBanmstra Ha MCC ce BKJIIOYBAT H
HAQYUCJIICHUTC KPATKOCPOYHU AJOXOAMW Ha II€pCoHaIa C
Mpou3Xoda HEIMOJ3BaHU OTIYCKM Ha MHOEpCoOHalla U
HAYMCIEHUTE Ha Oa3a Ha )Ieﬁ(lTBaHIHTe CTaBKH 3a
OCUTYpSBaHE, OCHUTYPUTEIHH BHOCKH BBPXY TE3U
Joxoau. JpyXecTBOTO HsAMa IpuUeTa MOJWUTHKA Ja
Ha4YUCJIsIBa ABJTOCPOIHHN AOXOAU Ha MEPCOHAJIA.

Ksm 31.12.2012 r. mepcoHanbT Ha JIPY>KECTBOTO € 1

CIy’)KUTE, a CpPEAHOYUCICHHS TIepcoHal  Ipe3
roguHatae 1 .

[IpoBu3un ce  HauucngBaT 1O  Hal-moOpaTa
npuOMU3UTENIHa OIeHKa Ha PBKOBOACTBOTO  HA

MPEeNNPUATAETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
MpaBHA 33AbJDKEHUS BB3HUKHAIM B pe3yiTar Ha
MHHAIH CHOUTH.
Karo kpaTkocpouyHH ce KiIacCH(QUIMPAT 3aJbIDKSHUSL
KOUTO ca:

- 0e3 GuKcupaH naaeK

- ¢ (hukcHpaH MaIekK U OCTATHUYCH CPOK JI0 Tajaexa

710 eIHa TOAMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.
Karo mearocpounm ce kinacuuumypar 3aabDKEHUS
KOUTO ca ¢ (PUKCHUpaH MaJeK M OCTAThYCH CPOK JIO
najie’ka HaJl elHa TOAMHA OT JaTaTa Ha OanaHca.
[lomydenuTe 3aeMH THPBOHAYANHO CE€ OTpa3sBaT IO
CTOMHOCT Ha BB3HHUKBAHC, HaMaJICHA CbC ChbOTBCTHUTC
pasxogqu 1o  cuenkara. Cien  TbpBOHAYAITHO
oTpa3siBaHe, TMONYyYEHUTE 3aeMH Ca TPEICTaBEHH I10
aMOpTH3UpaHa CTOMHOCT, KaTO BCSAKA Pa3lInKa MEXIY
CTOWHOCTTa Ha Bh3HUKBAHE U MOCIIC/IBAIATa OIICHKA CE
OTpa3sBaT B OTYETa 3a MPHUXOAW M Pa3XoAW Tpe3
Ieproia Ha Bh3HUKBAHE Ha 3aeMa Ha 0aza e(heKTHUBHHS
JINXBCH ITPOLICHT.
Kem  31.12.2012 r.  UIIOKPATUC  XEJIT
MHBECTMBHT AJ] mMma KpaTKOCPOUYHU 3aTbIKCHHS
B pa3Mmep Ha 9 xuJ.jeBa.
(u) Ilpuxoam

HpyxecTBOTO  OTYUMTa TEKYIIO MPUXOAUTE  OT
obnuaiiHaTa IeHHOCT 10 BUJLOBE NEHHOCTH.
IIpu3HaBaHeTO Ha TMPUXOAUTE CE€ U3BBHPIIBA IMpU
Clla3BaHe€ Ha IpUeTaTa CYETOBOJHA IOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ilpuxomum or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TIPEXBBHPIITHE COOCTBEHOCTTA U
NpeJaBaHe Ha  CbOTBETHUTE  aKTUBU  Ha
KyIlyBa4yHTe.

- Ilpu u3BBpIIBaHE Ha KPaTKOCPOUHH YCIYyTH CE
NpU3HaBa B OTYETa 3a MOPUXOAUW M pa3xoau
MPONOPLIMOHAJIHO HAa CTENEHTa Ha U3BBPIIBAHE Ha
yciyrata KpM jgarata Ha Oamanca. CrermeHTa Ha
W3BBPIIBAHE CE€ OIpedens Bb3 OCHOBAa Ha
nmpoyuyBaHe 3a u3BbBpHIcHaTa pabora. Koraro
CBIIECTBYBAT 3HAUUTEIHU HESICHOTH OTHOCHO
MoJIydyaBaHETO Ha TMpUXOJa, HE ce IMpU3HaBa

Accounting policy and notes
31.12.2012

required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.
To 31.12.2012 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2012 IPPOKRATIS HEALTH
INVESTMENT AD has current liabilities amounting
to BGN 9 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.
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“Ippokratis Health Investment” AD

CuyeToBO/IHA MOJIUTHKA U OENIEIKKH

Ksm 31.12.2012 .

MIPUXOI.

HpI/IXOIlI/ITe ce oTHYuTaT Ha IIpUuHOMUIIA Ha
CBhIIOCTAaBUMOCT B MOMCHTA Ha TAXHOTO BB3HHUKBAHEC OO0
pa3Mepa Ha BCPOATHUTC HKOHOMHYCCKH H3TOAU 3a
IPYXKECTBOTO M aKo MoraT Jna OBJaT HaISKIHO
I/I3MepeHI/I.OHeHHBaT CC IO cCIpaBecajiuBaTa CTOMHOCT
Ha NOJIYYCHOTO WJIN IMOJICIKAIIIO Ha MTOJTydaBaHC.
Kem  31.12.2012 r.  UIIOKPATUC  XEJIT
MHBECTMBHT A/l HAMa peanusupaHu NPUXOIH.

(o) Pazxoau

JpyXKeCcTBOTO OTUYMTA TEKYIIO Pa3XxoIuTe 3a AEHHOCTTa
10 MKOHOMHYECKHU €JIEMEHTH.

KbM pazxoaute 3a AeifHOCTTa c€ OTHACIT U (PMHAHCOBU
pa3xoau, KOUTO JPY>KECTBOTO OTUMUTA U Ca CBBP3aHU C
oOnyaifHaTa JENHOCT.

PasxoguTe ce oTUMTAT HA MPUHIMIA HA TEKYIIO
HauncisBaHe. OIEHsSBAT ce 10 ChpaBeuBaTa
CTOWHOCT Ha TUIATEHOTO WJIM MPEACTOSAIIO 3a TUIAIaHe.

Hernure ¢wHaHCOBHM pa3xoau BKIIOYBAT NMPUXOAU U
pa3xoau OT JIMXBH WM Jpyrd (PUHAHCOBH NPHUXOIU U
pas3xoau.

Kem  31.12.2012 r.  UIIOKPATUC  XEJIT
MHBECTMBHT AJl mma pasxomm 3a oOwuaiiHaTta
JIEWHOCT B pa3Mmep Ha 5 XuJl. JieBa.

(n) Cbp3aHu JuNa
Kem 31.12.2012 r. #ApyXecTBOTO HsIMa CKJIIOYCHHU
CZETIKU ChC CBBP3aHHU JIMLIA.

(p) JanbuHo odsiaraune:

JlaHbKbT BBPXYy IleuajbaTa 3a roJudHATa BKJIIOYBA
TEKYII ¥ OTCPOYCH JaHbK. TEeKyIIHMIT NaHBbK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJICABA Ja CE TUIaTH BBPXY
obmaraema Tmedasba 3a TepHoAa BB3 OCHOBAa Ha
e(l)eKTI/IBHaTa JaHbYHA CTaBKa UJIN Z[eﬁCTBaIlIa TaKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
BBPXY IBJKMMHS JaHbK 38 MUHAJIH TOAHHH.

OTCpOUCHUSAT TaHBK CE€ M3YHUCIIABA Ype3 MpHaraHe Ha
MeToJla Ha OaJaHCOBHTE AaKTUBU U TIACUBH BBPXY
BCHUKA BPEMEBHM pas3ivK¥ MEXay OalaHcoBara
CTOMHOCT CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHHU LETH.

OTCpoUyeHHAT HOaHBK Ce H3YNCIIsABAa Ha Oa3ata Ha
JAaHBYHHATE CTAaBKH, KOMTO Ce€ OdYakBaT Ja Obaar
NCHCTBAIM, KOTaTO aKTUBBT CE€ peaau3upa MIu
3aIBJKCHHETO ce moracH. EQEeKThT BbPXY OTCPOUCHUS
JaHBK OT HpOMSIHa HAa JAHBYHUTEC CTABKH CC€ OTUUTA B
OTYEeTa 3a TPUXOAW W Pa3XOJH, C H3KIIYCHUE Ha
CIy4auTe, KOraTo Ce OTHACSA J0 CYMH, MPEABAPUTEITHO
HAYHMCIACHH HIIM OTYETECHH IMPEKTHO B COOCTBEHUS

Accounting policy and notes
31.12.2012

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2012 IPPOKRATIS HEALTH
INVESTMENT AD have no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2012 IPPOKRATIS HEALTH
INVESTMENT AD has operating expenses
amounted to BGN 5 thousand.

(o) Related parties
As per 31.12.2012 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.
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“Ippokratis Health Investment” AD

CueToBOIHA TOJIUTHKA U OEJIEKKH

Ksm 31.12.2012 .
KamnuTal.
OTchqu OHaHBbYCH aKTUB C€ IIpU3HaBa CcCaMO [0
pasMmepa, a0 KOHTO ¢€ BCPOATHO IIOJy4YaBaHCTO Ha
ObJeIy JaHbYHY TeYaIOn, Cpelry KOUTO MOXKE Jia ce
OIIOJI3OTBOPAT HEUIIIOJI3BAHUTE JaHBYHU 3ary61/1 NN
naHpueH Kpeaut. OTCpodeHHWTE JaHBUYHU AKTUBU CE
HaMajigdgaBarT B CbOTBCTCTBHC C HaMaJICHHCTO Ha
BEPOATHOCTTA 3a pC€ajIu3UpaHeC Ha TaHBYHHU I10JI3H.
Kobm 31.12.2012 1. 1py>KeCcTBOTO € peam3upaio 3aryoa
1 CBbOTBETHO HE ABJIKU KOPIIOPATUBCH JAHBK.

(c) CueTOBOIHM MPEANOIOKEHUSI H TPHOJIUZUTETHH
CUYETOBOJIHHU MPeENeHKH

[Ipunoxxenuero Ha MeXIyHapOIHUTE CUETOBOLHU
CTaHJapTH HU3HUCKBA OT PBKOBOJACTBOTO Ja IPUIIOXKHU
HSKOM CYETOBOJHU MPEIONOKCHUS U TPUOTUZUTEITHI
CUYETOBOJHM NPELEHKH MPU HU3TOTBSHE HA TOAMILIHMS
(hMHAHCOB OTYET W MPH OMpPEIENITHE Ha CTOMHOCTTa Ha
HAKOM OT AaKTUBUTE, T[IACHBUTE, MPUXOJUTE U
pazxoaute. Bcuuku Te ca M3BBPIICHH Ha OCHOBAaTa Ha
Hali-moOpara TpeleHKa, KOSITO ¢ HalpaBeHa OT
PBKOBOJICTBOTO KbM JaTaTa Ha W3rOTBAHETO Ha
(¢uHaHCcOBUs oTyeT. J[eHCTBUTETHUTE pe3yaTaTH Ouxa
MOIJIM Ja C€ pa3iuyaBarT OT MPEACTABEHUTE B
HACTOSIIVS (PUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

HpHeTa IIOJIMTUKA 3a OTYUTAHC H Hpe):[CTaBSIHe Ha
MapUYHUTE MOTOLHU MO MPEKUsI METOJ.
[NapuuHuTe MOTOLM Cce KIACHU(HUIMPAT KATO MapHUIHU
IOTOLH OT:

¢ OmepatuBHA OeiHOCT

e lIHBeCTHIIMOHHA JIEHHOCT

e (duHAHCOBA ACHHOCT

(y) OTuer 3a npoMeHHUTE B COOCTBEHUS] KANTUTAJ
[MpueTa e c4eTOBOIHA MOJUTHKA Ja CE U3TOTBSI OTYETA
4pe3 BKIFOYBAHE Ha:

- Herna neuan6a u 3ary0a 3a nepuona

- CannoTo Ha Hepa3mpeneneHaTa neyanda KakTo
W IBUKCHUSTA 32 IepHOoIa

- Bcewuku cratum Ha TNpPUXOOM WM Pa3XOIH,
nevanba WM 3ary0a, KOUTO B pe3yiTar Ha
netictamuTe MCC ce MpuU3HABAT TUPEKTHO B
COOCTBEHMS KaluTal.

- KymynaruBen edexkT OT mOpoMeHHUTE B
CUCTOBOJIHA TIOJHMTUKA W (QyHIAMECHTAITHH
rpemku B chorBeTcTBHE ¢ MCC 8.

- IlpexBbpnsgHe W pasmpelelicHHE Ha KalHuTal
MEXIy COOCTBEHHITUTE.

- HacremwimTe nmpoMeHH B pe3yniTaT Ha BCUYKH
W3MEHEHWE 10  BCHYKH  €JIEMEHTH  Ha
COOCTBEHUSI KAITUTAIL.

Accounting policy and notes
31.12.2012

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2012 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
o Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

o Transfers and allocation of capital
between the owners.

o The changes as a result of any changes
in all aspects of share capital.
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CuyeToBO/IHA MOJIUTHKA U OENIEIKKH
Ksm 31.12.2012 .

(d) Joxoa na akumst
OCHOBHHUAT JOXOJ Ha akIMs € M3UMCICH Ha 0a3a Ha

HeTHaTa nedasnba/(3aryba) 3a mepuoja, mojyiexania Ha
pasnpeeneHue Mex 1y IPUTSIKATEITUTE Ha OOMKHOBEHH
aKIMd WM CPEIHOINPETEIJICHUs Opol Ha JbpiKaHUTE
OOWKHOBEHH aKIWH MPe3 OTYSTHHUS MEPHO]I.
CpenHompeTeryieHusaT Opoil  akmuw — IPeICTaBIIsIBa
OposIT Ha IbpKAHUTE OOMKHOBEHU aKI[MM B HAYAJIOTO
Ha TIepuoJia, KOpUTHpaH ¢ Oposd Ha oOpaTHO
M3KYTNCHUTe OOMKHOBEHH AKIUKM U HA HOBOU3JACHUTE
TaKWBa Mpe3 MepHoja, YMHOXKEH 0 CPEIHO-BPEMEBUS
¢axTop. To3u ¢akTop m3passiBa Opos Ha IHUTE, Mpe3
KOUTO KOHKPETHHUTE aKIMU ca OWJIM JAbPiKaHH, CIIPSIMO
o0mrus Opoit Ha THUTE TIpe3 Tepruoa.

Joxonq Ha akmuga C HaMalieHa CTOWMHOCT HE C€
W3YHCIABA, ThU KAaTO HIMA HW3JaJCHH ITOTCHIIMAIIHH
OOMKHOBEHU aKIMH.

3. JlompaHuTeaHa nHGopManusa KbM CTATHUTE HA
¢uHaHCOBHUS 0TUET

CrpaBka 3a OIoBecTsSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha UTTIOKPATHUC XEJIT MHBECTMBHT AJl xpM
31.12.2012 .

Accounting policy and notes
31.12.2012

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on IPPOKRATIS HEALTH INVESTMENT
AD announced accounting policy as of 31.12.2012.

31.12.2012 | 31.12.2011
thousand | thousand
BGN. BGN.
(xu1. 1B) | (XMJI. JIB)
Kparkocpounn
3.1. | B3emaHus Current receivables
Hpyru kp. B3eMaHus Other receivables 0 0
Oo0mo: Total: 0 0
3.2. |llapuyHu cpeacTBa Cash Equivalents
KacoBu HannuHOCTH 83 87
O610: Total: 83 87
3.3. | Tekymuu nacuBu Short-term liabilities
3aabIKeHAS kM | Trade and other payables
JOCTaBYHUILIM U KIIMCHTH 9 8
Hpyru 3aapikeHns Others 0 0
Oo60: Total: 8 8
3.4. | Pa3xoam 3a neiiHocTTA Expences
Pasx. 3a ppHIIHM yenyru | Cost of hired services 3 6
Pa3x. 3a Bp3Harpaxkaenust | Expences forPersonnal 2 1
Jpyru pazxonm Others
Oomo: Total: 5 7
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Mnokparuc Xenr MuBecTMBHT

CyeToBONHA MOAUTHKA K Oeten K

Kbm 31.12.2012 T
3.5. ®dunaHcoB pesyJjrar
Tekywunss ¢unancos pesynrar Ha HIIOKPATHC

XEJT MHBECTMBHT Al xem 31.12.2012 r.
C4eTOBOJIHA 3ary0a B pa3mep Ha 5 xuJl. JieBa.

(S

3.6 OcHoOBeH 10X0A HA AKIUA

JtoxoabT (3arybarta) Ha akuus € u3uucieH Ha Oasa Ha
HeTHaTa neuanda (3aryba) 3a pasnpeneneHne U CpeaHo

npererfieHdss Opoil  Ha OOMKHOBEHMTE aKUMW B
0O pbilleHUe NPe3 OTHETHUS NEPHOS.
_Average ;va_ght_ed Cpeﬁan}_)eT_erﬁeH
number of the shares | Opoit akumm
Profit (Loss) in [euan6a (3ary0ba)
-Earnings (Lbss) pe; T ll_oxdn_ (3aryba) Ha
share (BGN) akuu (JeBa)

JIpy>KeCTBOTO HE € Pean3upano A0Xo/ OT EMUTUPAHH
aKLuK.

3.7 CrOuTHd cjea AaTaTa Ha dajanca
Hsima 3HaUMMKH CbOWTHS, HACTHIKWAM MEXAY OTHETHATA

jata W Jarata Ha ChCTaBiHe Ha OanaHca, KOUTO Ja
NpOMEHST hUHAHCOBUTE OTHETH Kbm 31.12.2012 1.

Date/ﬂmr:uf?/,y
Cvemacunha ,,( unﬁrm’er

EcE(,bHér At mew,()(%?’/
SFP Acc é)i»f(‘jfl\.’t.{ &147)
Dimitar Ber' v Vnpae

A5

Accounting policy and noles
31.12.2012
3.5. Financial result
Net  profit of IPPOKRATIS  HEALTH
INVESTMENT AD to 31.12.2012 is an accounting
loss amounting to BGN 5 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
reporting period.

31 12.2012 31.12.2011

thousand thousand

[ o)  100]

. (%) (D]
~(0,05) | - (0,07) |

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2012.




